Methanex Corp has idled its Titan methanol unit in Point Lisas, Trinidad, effective 16 Mar 2020, and has also idled its 800,000 tonnes/y Chile IV methanol facility in Puenta Arenas, Chile, effective 1 Apr 2020, for an indefinite period. The company anticipates that methanol demand could be impacted in 2Q 2020 as there has been a substantial reduction in manufacturing activity in countries that have had significant outbreaks of COVID-19, noted President and Chief Executive John Floren. As a result, the firm is reducing production at its methanol facilities, where it has flexibility in its gas agreements, to prepare for lower demand for methanol. Methanex also announced that due to the "uncertainty" in the global economy and "challenging" price environment, it is evaluating all capital and operating spending, including its Geismar 3 project. The 1.8 M tonnes/y Geismar 3 methanol project, currently being built in Geismar, LA, US, is expected to cost between \$1.3 bn and \$1.4 bn. Operations are expected to begin in 2H 2022.
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